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    本文尝试应用主成分与因子分析等实证分析方法来研究中国对外直接投资


























    As an important means and a component part of “going global” strategy, the 
achievements of China’s Outward Foreign Direct Investment (FDI) have not only 
exhibited the initiative of Chinese companies to conform to economic globalization 
and participate in international production division and economic cooperation, but 
also reflected continuous improvement of our productivity and the achievement of 
industrial structure re-adjustment. Expediting the implementation of “going global” 
strategy represents an urgent need for us to actively involve in economic globalization 
and increase opportunities for economic development. It also symbolizes a need for us 
to exercise our rights in the framework of World Trade Organization and our 
opening-up further to the outside world; a need for us to promote strategic 
re-adjustment of our national economic structure; a need for us to safeguard national 
economic security; a need for us to accomplish sustainable development of national 
economy; and a need for us to foster Chinese Transnational Corporations and 
strengthen their competitiveness in international market. The course and status quo of 
China’s Outward Foreign Direct Investment have indicated that, for a long while from 
now on, the critical point for implementing the “going global” strategy is to solve the 
problems of “where to go”(location choice) and “how to go”(strategic orientation). 
Consequently, it is important and significant to study these problems. 
Using the Principal Component Analysis and Factor Analysis, this paper 
investigated the purposes of China’s Outward Foreign Direct Investment within the 
framework of J.H. Dunning’s OIL model and validated the results by applying the 
Panel Data Analysis. The results from empirical studies based on updated data 
indicated that most transnational corporations of China narrowed their investments in 
Resource-seeking and neglected other positive factors of host countries. In other 
words, most Chinese MNCs have not been engaged in Market-seeking investment or 
Efficiency-seeking investment. Most of them failed to implement market research and 
optimize their investment strategies before going global. Therefore, government 
should focus on encouraging diverse forms of ownership to take market as the guiding 
force while policies to deepen the reform of administrative examination and approval 
procedure are carried out. Government also should pay a great attention to 
substantiate and improve financial and monetary measures to facilitate Chinese’s 
outward FDI. Besides, proper measures should also be taken to upgrade service in 
information and statistical data for the Chinese enterprises in order to help them for 
better targeted markets and projects. The faithful implementation of above policies 
and measures will exert an active influence on the fast, healthy, continuous and steady 
development of Chinese direct investment in foreign countries and regions. 
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    在汲取先验研究的经验的基础之上，本文在以下方面作了新的尝试： 
1.将主成分与因子分析运用于对中国对外直接投资的地域选择与战略取向
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到年均约 24 亿美元。2004 年中国对外直接投资流出量约为 18 亿美元，而到 2004





























































括中国在内的 2004 年世界上 39 个国家和地区（包括主要发达国家、新兴工业化
国家以及部分发展中国家和地区）的对外直接投资流出量与存量为样本进行聚类












                                                        











































① 详见：杨大楷主编.《国际投资学(第三版)》[M]. 上海：上海财经大学出版社，2003，第 410 至 413 页. 
② 详见：熊性美，戴金平等著.《当代国际经济与国际经济学主流》[M] . 大连：东北财经大学出版社，2004，
第 497 页. 
③ 详见：李洪江.《中国对外直接投资的发展及未来趋势》[J]. 商业研究，2004，(5)：143-145. 
④ 资料来源：杨大楷主编.《国际投资学(第三版)》[M]. 上海：上海财经大学出版社，2003，第 411 页. 
⑤ 数据来源：联合国贸发会议(UNCTAD)对外直接投资数据库，并经作者计算所得。 










































                                                        
① 资料来源：杨大楷主编.《国际投资学(第三版)》[M]. 上海：上海财经大学出版社，2003，第 412 页. 
② 数据来源：联合国贸发会议(UNCTAD)对外直接投资数据库，并经作者计算所得。 















Degree papers are in the “Xiamen University Electronic Theses and Dissertations Database”. Full
texts are available in the following ways: 
1. If your library is a CALIS member libraries, please log on http://etd.calis.edu.cn/ and submit
requests online, or consult the interlibrary loan department in your library. 
2. For users of non-CALIS member libraries, please mail to etd@xmu.edu.cn for delivery details.
厦
门
大
学
博
硕
士
论
文
摘
要
库
